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Forward contract prices opened mostly higher this morning. us
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BoC Rate (Noon) prev. day
$1.3516 CAD / $0.7400 USD

gories are represented here, but the ones that will be
scrutinized on the chart inset here will be in the Kept for Breeding, 180+Ibs, and Under 50 Ibs.

Cash Prices Week Ending
June 20, 2020

Signature 4  127.61/57.88
h@ms Cash  125.61/56.98
HyLife 125.37/56.87
HLF Cutout  149.69/67.90
BP4/TCP4  133.52/60.56
OlyWest  119.20/54.07

categories. It is important to remember that while this report is compiled from surveys estimating
levels as of June 1, farrowing intentions, for example, were probably surveyed in the first part of
March suggesting some of the numbers might be understated. Moreover, some of the variability
in the estimates (108+Ibs. category for example) highlights the uncertainty on euthanasia. The
Quarterly Hogs and Pigs report will be released tomorrow at 2:00PM Central, after the market
closes.

Canadian delivered soymeal prices opened mixed this morning.
US soybean futures remain rangebound and no fundamental changes are developing. The
news making the rounds currently, however, is that China is asking US, Canadian, and Brazilian
exporters to sign documents ‘certifying’ that bean shipments are not contaminated with Covid-
19. The move has been suggested to be one that will alleviated testing in China and subse-
quently relive some congestion a ports, but it has also been suggested that this could lead to
liability issues further out, good ‘science’ or not.

2020 Top-Up (YTD Rolling Est.)
$18.74 CAD/ckg

US corn futures opened higher this morning. Us corn futures remain on
an upward tack, but technical indicators may once again limit further upside potential in the com-
ing days. The market is very much in a wait-and-see holding pattern as the weather in the US,

ISO Weans $6.38 US Avg.
Feeder Pigs $14.80 US Avg.

while variable regionally, remains unthreatening for now in a very general sense and demand
remains relatively weak from all sectors. Traders will look to the Quarterly Grain Stocks report
released next Tuesday for clues on direction.

Foward Range | Jun | Jul Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr
Maple Leaf 120.99 130.18 | 127.42 | 126.14 | 127.35 | 124.94 | 124.94 | 140.81 | 144.37 150.63
Sig 4 : 134.03 | 131.99 | 131.44 | 131.44 | 128.79 | 136.96 | 142.74 | 150.63 :
Soymeal
Delivered Wpg/S.Man 465 468 471 473
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